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UNCLASSIFIED 

PAGE 01 STATE 222173 

55 

ORIGIN OPIC-12 

INFO OCT-01 AF-10 ISO-OO EB-11 CIAE-00 INR-10 NSAE-00 
AID-20 /064 R 
66620 

DRAFTED BY:OPIC/ID/LA-AFR:JANE C. TROY 
APPROVED BY:EB/IFD/OIA:MKENNEDY 
EB/IFD/OI A : WHCOURTNE Y - AF/E:GGAY (SUBS) 

OPIC/ID/LA-AFR:B. THOMAS MARNSBACH 
DISTRIBUTION: NONE INDICATED 

087862 

R 100142Z NOV 73 
FM SECSTATE WASHDC 
TO AMEMBASSY BLANTYRE 

UNCLAS STATE 222173 

E.O. 11652: N/A 
TAGS: EFIN, MI 

SUBJ: APPLICATION FOR INVESTMENT INSURANCE - 612-74-086 - 
BANK OF AMERICA 

REF: (A) OPIC ACTION MEMO 11/6/73 (B) STATE A-2359 (3/16/73) 

1. ON OCTOBER 29, 1973 BANK OF AMERICA ADDRESSED FOLLOWING 
LETTER TO THE SECRETARY, MINISTRY OF TRADE AND INDUSTRY, P.O. 

BOX 944, BLANTYRE REQUESTING APPROVAL OF THEIR PROPOSED IN- 
VESTMENT FOR OPIC INSURANCE PURPOSES: 

"IN COMPLIANCE WITH THE PROVISIONS OF THE OVERSEAS PRIVATE 
INVESTMENT CORPORATION (OPIC), BANK OF AMERICA NT/SA A 
COMMERCIAL BNK INCORPORATED IN THE UNITED STATES OF AMERICA HEREBY 
REQUESTS APPROVAL FOR OUR PROPOSED INVESTMENT IN THE COMMERCIAL 
BANK OF MALAWI LTD. THE PROPOSED INVESTMENT IS A 30 PERCENT 
EQUITY PARTICIPATION IN THE CBM. 

"THE APPROXIMATE AMOUNT OF THIS INVESTMENT IS $855,000 (690,000 
KWACHAS). 

"WE WOULD APPRECIATE ANY EFFORTS ON YOUR PART TO EXPEDITE THIS 
REQUEST. 

SIGNED: R.P.M. CARLSON 
UNCLASSIFIED 
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VICE PRESIDENT" 
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2. FYI: APPLICATION TO OPIC IS FOR INVESTMENT OF $885,600, 

WHILE REQUEST FOR APPROVAL IS FOR $855,000. OPIC WILL APPRECIATE 
ANY APPROPRIATE ASSISTANCE BY EMBASSY IN SECURING THE APPROVAL 
AND, IF POSSIBLE, INCORRECT AMOUNT OF $855,600. 

3. OPIC UNABLE LOCATE A RESPONSE TO REF (BL, WHICH REQUESTED 
CURRENT INFORMATION ON ANY LAWS, REGULATIONS, PRACTICES OR 
PROCEDURES WHICH CAUSE DELAYS IN CURRENCY TRANSFERS, AS WELL 

AS AVERAGE TIME CURRENTLY EXPERIENCED BY INVESTORS FOR PROCESSING 
APPLICATION FOR TRANSFER OF LOCAL CURRENCY FOR REMITTANCE OF 
DIVIDENDS, REPATRIATION OF CAPITAL, LOAN & INTEREST REPAYMENTS, 

E. THIS INFORMATION REQUIRED FOR PROCESSING COVERAGE FOR 
INCONVERTIBILITY. 

4. OPIC AND INVESTOR ANXIOUS EXECUTE CONTRACT PRIOR DECEMBER 31. 
REQUEST EMBASSY TAKE WHATEVER STEPS IT DEEMS ADVISABLE TO HASTEN 
ISSUANCE OF FOREIGN GOVERNMENT APPROVAL AND CABLE A) TEXT OF 
FGA WHEN RECEIVED, B) INFO REQUESTED PARAGRAPH 3, AND C) EMBASSY 
COMMENTS/RECOMMENDATIONS REQUESTED REF (A) AS SOON AS POSSIBLE. 
RUSH 
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Message Attributes 



Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: INSURANCE, INVESTMENTS, COMMERCIAL BANKS, CURRENCY CONTROLS 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 10 NOV 1973 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1973STATE222173 

Document Source: CORE 

Document Unique ID: 00 

Drafter: AFR:JANE C. TROY 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: n/a 

From: STATE 

Handling Restrictions: n/a 

Image Path: 

ISecure: 1 

Legacy Key: linkl 973/newtext/tl 9731 142/aaaabemn. tel 

Line Count: 82 
Locator: TEXT ON-LINE 
Office: ORIGIN OPIC 
Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: 

Previous Classification: n/a 
Previous Handling Restrictions: n/a 

Reference: (A) OPIC ACTION MEMO 11/6/73 (B) STA, TE A-2359 (3/16/73) 

Review Action: RELEASED, APPROVED 
Review Authority: collinpO 
Review Comment: n/a 
Review Content Flags: 

Review Date: 01 FEB 2002 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <01 -Feb-2002 by chappeld>; APPROVED <14 MAR 2002 by collinp0> 

Review Markings: 

Declassified/Released 
US Department of State 
EO Systematic Review 
30 JUN 2005 



Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: APPLICATION FOR INVESTMENT INSURANCE - 612-74-086 - BANK OF AMERICA 
TAGS: EFIN, Ml, OPIC 
To: BLANTYRE 
Type: TE 
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